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DAILY CURRENCY UPDATE

Domestic Currencies

04 Apr 2025

Currency Expiry Open High Low Close % Change
USDINR 28-Apr-25 85.7300 85.9475 85.4500 85.6125 -0.13
USDINR 28-May-25 86.0000 86.1500 85.6700 85.8250 -0.11
EURINR 28-Apr-25 93.6000 95.3975 93.6000 94.7300 2.22
GBPINR 28-Apr-25 111.7500 113.0000, 111.7500 112.5650 1.47
JPYINR 28-Apr-25 57.9025 58.7000 57.9025 58.7000 1.76

Open Interest Snapshot

Currency Expiry % Change % Oi Change Oi Status
USDINR 28-Apr-25 -0.13 -1.80|Long Liquidation
USDINR 28-May-25 -0.11 8.97 Fresh Selling
EURINR 28-Apr-25 2.22 28.76 Fresh Buying
GBPINR 28-Apr-25 1.47 20.56 Fresh Buying
JPYINR 28-Apr-25 1.76 145.80 Fresh Buying

Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 23250.10 -0.35 EURUSD 1.1062 0.11
Dow Jones 40545.93 -3.98 GBPUSD 1.3102 0.03
NASDAQ 16550.61 -5.97 USDJPY 145.99 -0.04
CAC 7598.98 -3.31 USDCAD 1.4056 -0.27
FTSE 100 8474.74 -1.55 USDAUD 1.583 0.19
Nikkei 33825.41 -2.62 USDCHF 0.8566 -0.30
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Technical Snapshot

127.20% (87.7059)
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Trading Levels

Expiry Close R2 R1
28-Apr-25 85.6125 86.17 85.89 85.67 85.39 85.17
28-May-25 85.8250 86.36 86.09 85.88 85.61 85.40
Observations

USDINR trading range for the day is 85.17-86.17.

Rupee closed modestly stronger as markets grappled with the impact of sweeping U.S.
reciprocal tariffs

India is facing a relatively softer levy of 27% than regional peers such as China, Vietham and
Thailand.

The HSBC India Manufacturing PMI was adjusted upward to 58.1 in March 2025

Disclaimer: hitps://tinyurl.com/KediaDisclaimer

@ kediaadvisory.com m @kediaadyvisory o /kediaadvisory I@I @kediaadvisory 0 /kediaadyvisory



F 4
EURINR

04 Apr 2025

Trading Levels

28-Apr-25 94.7300 96.38 95.56 94.58 93.76 92.78

Observations

EURINR trading range for the day is 92.78-96.38.
Euro jumped even as U.S. President Donald Trump imposed 20% tariffs on all imports from the
EU.

Eurozone inflation rate eased to 2.2% in March, the lowest level since November 2024.

European Commission President Leyen denounced U.S. President Trump’s new global tariffs as
“a major blow to the world economy”.

Disclaimer: hitps://tinyurl.com/KediaDisclaimer

@ kediaadvisory.com m @kediaadyvisory O /kediaadyvisory I@I @kediaadvisory 0 /kediaadyvisory



GBPINR

04 Apr 2025

Trading Levels

28-Apr-25 112.5650 113.69 113.13 112.44 111.88 111.19

Observations

GBPINR trading range for the day is 111.19-113.69.

GBP rose after the Trump administration unveiled tariffs that overall came in better than many
investors had feared.

The Trump administration’s tariffs came in at levels that investors found better than feared.

Steep import taxes are still being imposed on US consumers, and economic data will become
increasingly important.
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Technical Snapshot

100.00% (60.04500)

0.00% (51.57100)

Trading Levels

Expiry Close R2 R1 PP S1 $2
28-Apr-25 58.7000 59.23 58.96 58.43 58.16 57.63
Observations

JPYINR trading range for the day is 57.63-59.23.

JPY appreciated as investors sought safe-haven assets after US President announced sweeping
reciprocal tariffs.

BOJ Governor warned that the new US tariffs could significantly impact global trade and
economic growth.

Japan’s Trade Minister Muto said that all options remain open in response to President Trump'’s
newly announced tariffs.
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USDINR Seasonality

88.00 1.01
1.00
86.00 0.99
0.98
84.00 0.97
0.96
82.00 0.95

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

== Average Seasonality Since 2020 Price 2024 == Price 2025

NSECD EURINR Seasonality

94.00 1.03
1.02
92.00 1.01
1.00
90.00 0.99
0.98
88.00 0.97

Jan Feb Mar  Apr May Jun Jul Aug  Sep Oct Nov  Dec

== Average Seasonality Since 2020 == Price 2024 == Price 2025

Disclaimer: hitps://tinyurl.com/KediaDisclaimer

@ kediaadvisory.com  [f§] @kediaadvisory ) /xediaadvisory [G) exediaadvisory ) /kediaadvisory



SEASONALITY

04 Apr 2025

KEDIA ADVISORY

NSECD GBPINR Seasonality
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ECONOMIC DATA & NEWS
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Economic Data
Mar 31 EUR | German Import Prices m/m Apr 2 USD |ADP Non-Farm Employment
Mar 31 EUR ' German Retail Sales m/m Apr 2 USD |Factory Orders m/m
Mar 31 USD |Chicago PMI Apr 2 USD | Crude Qil Inventories
Apr 1 EUR | German Final Manufacturing PMI Apr 3 EUR |German Final Services PMI
Apr 1 EUR |Final Manufacturing PMI Apr 3 EUR |PPIm/m
Apr 1 EUR |Core CPI Flash Estimate y/y Apr 3 USD | Challenger Job Cutsy/y
Apr 1 EUR | CPI Flash Estimate y/y Apr 3 USD | Unemployment Claims
Apr 1 EUR |Unemployment Rate Apr 3 USD Trade Balance
Apr 1 USD |Final Manufacturing PMI Apr 3 USD |Final Services PMI
Apr 1 USD ISM Manufacturing PMI Apr 3 USD |ISM Services PMI
Apr 1 USD | JOLTS Job Openings Apr 3 USD | Natural Gas Storage
Apr 1 USD |ISM Manufacturing Prices Apr 4 EUR |German Factory Orders m/m
Apr 1 USD |Construction Spending m/m Apr 4 USD | Average Hourly Earnings m/m
Apr 2 EUR |French Gov Budget Balance Apr 4 USD |Non-Farm Employment Change
Apr2 | EUR Spanish Unemployment Change Apr 4 USD |Unemployment Rate

News

President Donald Trump unveiled a 10% minimum tariff on most goods imported to the United States, with much higher
duties on products from dozens of countries, kicking info high gear a global trade war that threatens to drive up inflation
and stall U.S. and worldwide economic growth. The sweeping duties, which drew bewildered condemnation from many
long-standing U.S. allies who found themselves tagged with unexpectedly high tariff rates, promise to erect new barriers
around the world's largest consumer economy, reversing decades of frade liberalization that have shaped the global order.
Trading partners are expected to respond with countermeasures of their own that could lead to dramatically higher prices
for everything from bicycles to wine. U.S. Treasury chief Scott Bessent urged other countries to not retaliate. "Let's see where
this goes, because if you retaliate, that's how we get escalation,” Bessent told. "Doing anything rash would be unwise,” he
added. Chinese imports will be hit with a 34% tariff, on top of the 20% Trump previously imposed, bringing the total new levy
to 54%. Close U.S. allies were not spared, including the European Union, which faces a 20% tariff, and Japan, which is
targeted for a 24% rate. The base rates go into effect on April 5 and the higher reciprocal rates on April 9.

Japan's service industry stagnated in March while broader private sector activity confracted at the fastest pace in more
than two years, a business survey showed. The service sector's slowdown is of particular concern to the world's fourth-largest
economy, which counts on it fo anchor growth and offset some of the drag from struggling manufacturing. The au Jibun
Bank Japan Services Business Activity Index fell to the neutral level of 50.0 in March from a joint-six month high of 53.7 in
February, better than a flash reading of 49.5, according to index publisher S&P Global Inteligence. The 50.0 threshold
separates expansion from confraction. New order growth slowed for the second straight month to its weakest since last
November, according to the survey. New export business continued expanding thanks fo solid demand from mainland
China and Taiwan, even though the pace eased from last month. Japanese companies are worried President Donald
Trump's blitz of tariffs against frading partners would frigger a broader global downturn. Meanwhile, input price inflation
climbed at the fastest pace in 19 months with respondents citing higher labour, raw material and fuel costs as well as
exchange rates, the survey showed. Output prices eased to a five-month low.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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